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TEAM INTRODUCTION

Marc Doyle — CEO DuPont

Darrell Ford - SVP & CHRO DuPont
Matthias Heinzel — President DuPont N&B
Barbara Pandos - Chief Communications Officer DuPont

Sarah-Jane Jumppanen - Global Communications Director DuPont N&B




IFF’'S TRANSFORMATIONAL JOURNEY
Achieving our vision by building on our legacy to redefine our future

Sales Evolution B
Employees
R&D Spend
# of Granted Patents
Differentiated Solutions

Customers

Positioning &

Capabilities

iff

6,700
~$250M
~1,300
Specialized provider
~3,000

#4 Taste & Scent

iFF + | FRUTAROM

13,000
~$350M
~1,600
Technical bundle
~39,000

#2 Taste & Scent

DuPant
+ Nuwition & Blosclences

23,000
>5550M
~3,000
Integrated Solutions
=40,000

#1 & #2 Taste, Scent, Nutrition,
Cultures, Enzymes, Probiotics,

Soy Proteins
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COMPELLING COMBINATION
Complementary portfolios that build on the best of both capabilities & talent

DuPont Leading value-added

ingredients & solutions
provider

Broader
St of Ingredients and Solutions

Deeper
Innovation and RED Platform

Shared

Focus on Consumer-Oriented End Markets

~$11B ~$2.6B

Expected Annual Expected Annual
Revenue EBITDAT

MNutrition & Biosciences

= #2in Flavor & Fragrances

+ Leading natural capabilities

« Creative and innovation-led organization

« Broadest customer base with 80% of
sales to local & regional customers (45%
in Emerging Markets)

= >B0% sales outside Morth America

+ Well positioned in fast-growing
adjacencies (i.e., Food Protection,

« #1 or 2 positions in Nutrition, Cultures,
Enzymes, Probiotics, Soy Proteins

+ Customer-led innovation and
R&D focused organization

+ Deep customer relationships across food,
nutrition, pharma and HPC customers

+ Extensive global sales {with >60% outside
Morth America) and applications capability

+ Deap commitment to sustainability and

Inclusions, Health ingredients, Cosmetic product stewardship
Actives) COMBINED COMPANY - Word-class operations and supply chain
= Deep commitment to sustainability
.+ World-class operations & supply chain i F f
{1} Before anticipated banedt of cost synemies




DuPont
Mutrition & Biosciences

INTRODUCTION TO DUPONT N&B
Innovation-driven portfolio of high-value, specialty ingredient businesses

Global Leader

10,000+ 70+ 30+ 10,000+
employees manufacturing sites technology & innovation customers
centers

Leading Position in Shared End Markets Strong Financial Profile

Food & Bewverage
(Specialty Food Ingredienis)

#1 or #2 across

5 active Food &
latary Supplemeants
Beverage and s 6 B ~230
Nutrition segments 0
Animal Mutrition i
2018 Pro Forma Net Sales 2ﬂfi;?r m Operating
E AR gin(1)
; Home & #1 in Probiotics,
ML, | Person Care Enzymes, Cultures,
- n—— and Soy Protein
[ o | Excipients
(1) Oiperntiong EBITONA B o & peo forma Bast and i Sefinnd s anmisgs (16, inooss (o) from conBinuing cpemiiars balon inoors s} belon Fesel, Spracl i rating ek | OPER borwdits | iff
5 changes, and fossign exchangs gains / kosses. axciuding the impact of costs historically aliccated to the materials scencs and agriculture businessses that did not mest the critera o be o T ard
amchuding sigrificant bsma.




DUPONT N&B BUSINESS OVERVIEW
Innovation-driven portfolio of high-value, specialty ingredient businesses

Nutrition & Biosciences Portfolio

Business
Overview

= Probiotics, HMO, Fibers = Animal Feed Enzymes

Product . C:thre\n;. F;:IIIS Enzymes -:Nulrriliun leIZ"UUO'Ii':S:'
o an ection - Blorefinery Enzymes
bEgments « Home & Personal . r.'hcmma'.r}l:l.onlr;:“

Carg EnZymis
« HOWARL® « PREFEREMNZ®
* CARE4U™ * SILVADUR™
= LITESSE® = XCELIS™
* FIBRIM® = YO-MIX®E
* AXTRA® PHY « HOLDBAC®
+ GENENCARE® « CHOOQZIT®
= KATHON®

Basad on DuPont RER'S 2018 pro loema nel sales

B

Broadest portfalio of natural and plant-based
specialty food ingredients

« Functional Solutions
= Protein Solutions
« Emulsifiors & Swealanars

« CREMODAN® « XIVIA®

* GRINDSTED® = SUPRO®
* RECODAN™ * TRUPRO®
+ DIMODAN®

* PANODAN®

Health & Biosciences Food & Beverage Pharma Solutions
39% 48% 13%

World-leading bioscience innovator serving
aftractive markels with sustainable and high-
performance solutions

Global leader of funclional cellulosic palymers
& seaweed derived excipients for phama &
dietary supplements

« Controlled and immadiate releass

+ AP (Alginates)

« AC-DI-S0OL® + METHOCEL™
* AQUACOAT® * POLYOX™

« AVICEL® « SEAGEL®

+ ETHOCEL™

iff




WHY IS DUPONT N&B ATTRACTIVE?
Creating a global value-added ingredients & solutions provider

v

v

v

Proven leader and trusted partner with our own customers

Deep focus on consumer-driven end markets

Passionate commitment to a science-led, innovation-first culture
Complementary capabilities & product portfolio with essentially no overlap

Shares our dedication to sustainable practices, development and safety

A business suited to partner alongside IFF to redefine our

industry and become an invaluable partner for our customers

iff




STRENGTHENING OUR VALUE PROPOSITION
Enhancing our capabilities to be an invaluable partner

STRATEGIC RATIONALE

BROADENS
CATEGORY EXPOSURE

EXPANDS R&D
CAPABILITIES & EXPERTISE

DIFFERENTIATED INTEGRATED
SOLUTIONS

VALUE PROPOSITION

+ Expands breadth of capabilities
«  #1 or#2 position across high-value ingredients

Best-in-class R&D and innovation capabilities and
strongest industry pipeline to develop proactive solutions
Talent with both creative and scientific expertise

+ Largest R&D spend annually in indusfry at $>550M

+  Maore than 9,000 patents as combined company

Stronger & broadest differentiated product offerings
Ability to improve speed to market
Greater simplification of supply chain
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LEADER ACROSS ATTRACTIVE MARKETS
Breadth of capability & exposure establishes strong competitive position

» »
) C Leader Posit
- S el Peer 1 Peer 2 Peer 3 Peer 4 Peer 5 Peer 6

W Participates in the category

Enzymes
Animal Nutritiont

Exciplents

Evolving Customer Demand For More Integrated Solutions

9 Sourcs: Compary nformason —
1 Feobnl B, Al FBTROR R ] Cinbatil Wb B kel e i, i i) W Bl S o HPG Capabllities
L.

T e mgres




TECHNOLOGY & INNOVATION
Expanded capabilities through R&D and innovation platforms

Focused Technology & Innovation Platforms

Snhapshot of Capabilities & Expertise

- .
> « 50+
HATURALS DELIVERY
f - . MODULATION .
& BEYOND SYSTEMS Research, Creative & Application
Centers +
x 1 & Hurman Clinical Trials In
BIOTECHNOLOGY FOOD SCIENCE PHARMA EXCIFIENTS Flight
ot B APPLICATION SCIENCE S

» d Flavorists, Scent Design Managers
" :J and Perfumers, Chefs 3 0 0 0 +
o a ACTIVE HEALTH & L)
INGREDIENTS COSMETICS HUTRITION Sclentists, Englneers,
> 1 2 0 0 0 Technologists & Application
J 5‘ @ Total P g & Filed
PROGCESS ADVANCED HEGUE":LTLIE?F“RS otal Patents Grantad e
TECHNOLOGY ANALYTICAL SCIENCE STE'I\'.‘.RD-'_-'HW +
Strategic Universit
CHEMISTRY & MATERIAL SCIENCE >80 i

SUSTAINABILITY Perfumers

=1
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DIFFERENTIATED & AUGMENTED CAPABILITIES -
Complementary capabilities and expertise in Fabric, Home & Personal Care

lllustrative Product Examples

Superior Cold Water Improved Shampoo Formula More Secure & Robust Ingredient
Laundry Detergent @ Personal Care Natural Additives Pipeline @— Libraries (Extensive Portfolio)
(Renewable moisturizing aclives)
Crispr CAS
e Enzymes .- (Targeted Gene Editing)
- Enzymes (Fluidity, Stain remaval, Malodor) Enn
(Fluidity, Stain removal, Malodor} i detebiiels ;
. s P Microbial Control (Optimizing Synthalic Procassas)
- ""'c-'lﬂb"" Llhnna-l"'l o (Antimicrobial & shel-life) Biotechnology
(Antimicroblal & sheli-lifa) S —— (De-Risking Supply)
o Fragrance * (Scent & odor coverage) MNew Mule:ulg Discovery
(Scent & odor coverage) (Scent Ingredients)
i Encapsulation Green Chemistry
Encapsulation L :
@~ (Fit-for-purpose delivery and (Delivery & performance) (Consumer Friendly Processes)
performance) @— Actives & Antioxidants Renewapllny [En\jmnm&nhﬂy
{Clean label, sheli-life) Responsible Sourcing)
o Matural or Natural Derived
@— Natural Golor (clean label) (Consumer Friendly Materialg)

Strengthens product differentiation & accelerates speed-to-market

B |FF Product Offering B DuPont M&B Product Offering iff




TRANSACTION BENEFITS ALL STAKEHOLDERS

Competitive
and thorough
process leading

to the selection S
of IFF Significant value

creation opportunities

Compelling growth profile benefitting
Jlalvhnld-ﬁr-' and HITH ive value

Will deliver ~$300 million in run-rate
cost synergies and >$400 million in
run-rate growth synergies*

l|‘u—1 mdu

“Expect to achieve run rales year 3 after closa

Strong
Corporate
Governance

Andreas Fibig to serve as
Chairman & CEQ

Balanced board with equal
compaosition from IFF and
DuPont; Breen as Lead
Independant Diractor
Experienced senior leadership
team with representation from
both companies

Advances
DuPont strategy
of active portfolio
management
to unlock
shareholder
value

iFf




APPROACH FOR N&B INTEGRATION
Deal close not expected until end of Q1 2021

+ |IFF and N&B are highly complementary companies

* We see value in our unique skills working together

+ Closing is not expected until 2021, and we have ample time to plan

+ First milestone announced 12/19: Rich O’Leary appointed to lead integration for IFF"
+ For DuPont N&B, Angela Naef appointed to lead integration"

+ We are committed to learn from Frutarom as we complete integration in 2H 2020

» Creating a culture of creativity, science, innovation, sustainability & execution

We Will Keep You Informed Along The Way

13 (1) Separation Commiltee still to be announced i“




WHAT DOES THIS MEAN FOR YOU
Need to delivery on our 2020 objectives

(l BUSINESS AS 2\ ONGOING TEAM 3 EXCITING
USUAL DIALOGUE v OPPORTUNITIES AHEAD
+ Nothing changes right now. 2020 is + We will keep you updated on integration - Together we have the opportunity
all about IFF. as we have new information to share to redefine our industry
= IFF and N&B remain independent « Expect senior leadership visits = We will be a clear industry leader
companies until transaction close throughout 2020
« Significant opportunities for
+ Our goals, priorities and tasks * Your team leads will continue regular employees, customers & shareholders
remain the same check-in meetings and updates
= Bring our vision to life!
-+ Let's keep focus on executing our - Always reach out to your manager if
strategy and serving our customers you have questions or concerns

2020 Execution Is Key To Our Future Success

- iff







About IFF
ALIFF [NYSE:IFF) (Eurcnext Paris:IFF) (TASE:IFF), wa're using Lincommaon Sense to create what the world needs. As a collective of unc £ thiink and . wa put science and artistry to
work 10 cheabe unique and unexpected seents, Lastes, axperiances and ingrediants for the produecls our world craves, Learn more ol #1.com, Twiler , Facebook, Instagram, and Linkesdin,

About DuPont

DuPant (NYSE-DDY is & global inncvation leader with technology-based materials, ingrediants and sclutions that help transform industries and everyday life. Our employees apply diverse sciance and
expertiss o help customens advance ther besl ideas and delver essantial nnovalions in keéy markels nduding electronics, ransportation. construction, waler, health and weliness, Tood and worker
safaty. More information can be found at wew dupant com.

About DuPont Nutrition & Biosciences

DuPont Mulrition & Biosciences applies expert science to advance market-driven, healthy and sustainable soluions Tor the food, beverage, dietary supplement and pharmaceutical indusiries. We also use
cutting-adge bictechnology scross & rangs of markets to advance bio-basad sclutions to meet the nesds of 8 growing population, while protecting cur environmant for future generations. We ana
innovative sobsers whao help our customers turn challenges into high-value business opporfunities, For more information: wenw. duponinuiritionandhealth.com or www biosciences dupant.com,

Additional Information and YWhere te Find It

This communication ks not intended to and shall not constitute an offer to sell or the solicitation of an offer to sell or the solicitation of an offer 1o buy any securities or a solicitation of any vobe of approval,
mor shal there ba ary sale of securites in any jurisdiction In which such offer, solicitation or sake would be unlawid prior to registration or qualification wnder the securities lews of any such jurisdiction. Mo
offer of securities shall be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933, as amended (the “Securities Act”). In connection with the proposed
combination of Mutrition & Biosclentes, Inc. "M&BoeT), a wholly owned subsidiary of DuPont de Nemours, (ne. ("DuPont”), and International Flavers & Fragrances Ine. (*IFF°), which will immediately
follow the: proposed separation of N&Beo from DuPont (the “proposed transaction”), N&Bco and IFF intend to file relevant materials with the SEC, including a registration statement on Foem S-4 that will
include a proxy statementprospechus ing to the p i . Inaddition, M&EBco expects to file a registration statement in connection with its separation from DuPont. INVESTORS AND
SECURITY HOLDERS ARE URGED TO READ THE REGISTRATION STATEMENTS, PROXY STATEMENT/PROSPECTLIS AND ANY OTHER RELEVANT DOCUMENTS WHEN THEY BECOME
AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT IFF, NA&BCO AND THE PROPOSED TRANSACTION. A definitve proxy staterment will be sent 1o shareholders of
IFF seeking approval of the proposed transaction. The documents relating fo the proposed transaction (when they ane available) can be obtained free of charge from the SEC's website at www.sec. gow,
Free coples of these documents, once avallable, and each of the companies’ other filings with the SEC may also be obtained from the respective companbes by contacting the investor relations
department of DuPont or IFF a1 the following:

IEF Contact Informat DuPont Contact Information

Michas DeVeau DuPaont Investors: Madia:

Michaed DeVeawiiifl.com Lo Koch Dan Tumear

+1 212-T08-T164 Lo d kachdidupom, com Danied. a turner@dupont.com
+1 302-999-5631 «1 302-006-8372
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CAUTIONARY STATEMENT

This commurnication contains “lorwsnd-kookrg steloments” withn the moarng of e ledenal secunes laws, moludng Sechon 2TA of he Seountes Acl, and Section 21E of The Secunbes. Exchangs Acl of 1504, as smendod (the “Exchangs Az, In
this conlexd, forwand-iooking often address Tutura ard finarcial performance and finencial condition, and offen contnn wonds such ns "oxpect.” “nnbopaie,” “nlend,” “plon,” "Bl "Seok,” “son,” “will," “would,” Tangel,”
Son, B H

rogarcing
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CONEON, ISses, SIS prosp h ] mmmmm.mmmdnmmmmmwnmwm O el SO UIHBW, timing
Heipatied b complals the t wmuh figuraticn of bus ingluiid in tha i e el () reshis. fuskatid b iradprminiazatan o £oran kgacy kabdias of E IWMWWNWWT'MED'?
‘the

W TN i il ol changis, inciuding
orbeea Distrbution. relted ¥ s Iramsine of certan bveks of sxsety and businssess, mmnhmmdemﬂmm[WJMMFMMNMmﬁ mﬂbﬂlwh:r-dmﬂufbwm
mu.mu-mmmmnum Invoived in the ared udgemeris used inithe of finarcial the providing of of finarcial
4 in T Linited States of Amadca ard relaled standands, ﬁﬂﬂmhﬁ11I}NW¥FFHMFMWWMMMMMFHM”%MW
lmnunmmmmmuwmunmmmmmmtmnmmm iy b unabie 10 achiewe banalits, aiMcienches in
mmmwmm-:unuuwwmmwmnﬂ Al I e bruciirvicia o basng gréalar than axpaciad fob ',IM d In 1 emmmﬁmmw
=-a of #a p a8 wall a8 offwr [aFy b y and {181 an or in T ar ip
d-'q-htlr.hﬂlﬂm.dhmlmtnrﬁMﬁnmﬂhmd-ﬁlmmhﬂmmmm Wmmumuwmwﬁummm
(20) risks asacciibed with thind pafy contmcts conlaining cormen! asd'er o Fovisking thal may Ba inggered by the proposed tnsaction. (21) regalive affacts of the srssuncemsnt of Ta L #.‘i"ﬂmﬂﬂﬂ
DuFont's and'or IFFS COMImon Siock, (22} nsks refating 8o he value of the IFF shares 10 Do issusd in T Iarsacton and unceanty s 50 the long-lomm valus of IFF"s oomimon siock, m]mmmﬂ :mmramm
paiyTnenas made in Frutarom Businasass pancipally cperating in Rsisin and T Uiraing, induding :penddad incured with reapect 1o the imestgations, the coal of any dal o g mmunmw.w
procsdgs o govemmen Ivesioations thal may e melatng 10 the subsect of IFF's moesSosbons, and Be culcoms of any such legal or such as e ol fines, . ordans. or inj . [24) the impact of
e Taniione: B comply with LLB. awmmmmmwmmmmmﬁam hbw made in Fruarcn businesses principally openading in Fussia and T Uikraine,
{25) the imgact of the of legal clairms, rogul v and Higation, inckading any that may ate oul of IFFS ongorg eruiecky i Frlancm businisses. pincpally eparaling n Russia and the
Urming, mtnmumwﬁmmmmmm (2T} a2 sk thial N&Bco, --mmmmmmmmm ummmnnmmm Booepiabia lemns., (28 the risk that NSBoD
and |FF will ingur ak il iradaddedria in e mummwmmhmwﬂlh' o tolkrang dticn ol the il Son iy matedially and sdwarsely atiec B3 buiinea, fnancial condition
mmqummmnMN mummwmmwuqmmmmwwxmm&mlrrsmmmmum
hﬂwmﬂnhmmmmmuﬂﬂnw“mmthmﬂy mmwmmmmhwm ‘of responding o changes in markel acoeplance, rubes, regulaBions and
pobcies and (ailure to respond 1o wech chang of Isgation, matiam ared other fallyrs bo appop iy manage process safely and produc! atewandsbip inaues; global sconomic and
wﬂmm.mnmmmmﬂmm-unmmmmmmmmmmmmmm.mmmmmww
poodeil of intangitie asaels; the availatiily of and fuctuslices in the coal of efngy and rinw maberiaks; Busissas of supply dangtion, inchuding in connection with ihe Privious Distabutions, security thisals, Such as Scis of Aabollgs, Dmofiam of war,
mmmmmmmmmmm-mmmmmnamm# adversely impact demand or production; abily o dscover, develop and probect resw bschrclogies and to probsct and
enfores DuPont's, NEBoo's or IFF's indelleciunl property rights, unpredecinbe@y nnd sesenty of calasiophc events, including, bul not kmided jo, acis of eemonsm of culbnoeak of wer of s wirll (s mar S o vy of B
sloremantionsd iacion. Thess dike. a8 wal & othed ks assockaled with e propossd menger. will be mons Tully & hh _.' Mmmmlm&thﬂdwl"“hmmmhmww
s fiksd by HEBOD. Wil this s of Taciors preésentsd Fane I8, Brd e 1ol Reolons o be in any WiEH [ TN SClion ans, conskiered representative, no Such st should be OoNSisensd b ba o oompiets
alalaminl of all pelantial fiks and uncertaintiss, Linksted factors may present signif dblicnal chakacies 1 the ral {GWUMWFMHMM 1) o resks. awed Flinlions. cin B found in daech of IFF's ard
Diufont's. Foren 100 for e pasriod endod mnmmmmu Ibiswmmwmm‘m1m Form 10:K and Form D<K, tha conbents of which are not incomorated by reference indo, nor do Sy form part
o, this annourcemant. Asry ot risks # will Ex mone fuily in any reg Tied with the SEC. Whiks the Il of lecicrs presented here i, and the list of Taciors thal many be presenied ina
regEiration satemeat of IFF or NEBco would ba, mmmmlﬁluhnﬂh el I0 b & comp o all g iad ik andd wr i . Urilistad Tactons may prasscd sigrificant addiional obwmtacies i e
Pt of formand hooking L= of malenial i nesuls o Wit T i T Aorvmr-Rook iRy Stmlemaesnts Could include, Bmong other Tings, ol
by, ol Rasbulity o Whardd paaitiirs and similar fisks, mﬂm;nnm-mmm:nﬂxw.wm&mwmummam eradil paling of liquidty, Nane of IFF, DuPgat nor NEBea
assames any oblgation 1o publcy provide revisions or updates o any forwand kooking stalements, whether as a resull of new o chanpe_ sxcept as ofherwiss requined by securies
and cihod applcalin lvwa,
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PARTICIPANTS IN THE SOLICITATION

Bnola of & proxy from any invesion or security holder. However, DuPonl, IFF and cerdain of $eir respective direcions and amcuive officers may be desmed o be i s of proxes in
mnwmmnmuha&: Informaiion about he direcions. and executive cfficers of DuPont mary be found in s Arreal Repor on Form 10-K Tled with the SEC on February 11, 2018 and ils definitive proxy sinlement filed
with the SEC on May 1, 2019, Irdematon abaut B dreclors and axscutive oficers of IFF suy be loend in its definiive proxy statemanl fied with the SEC on March 18, 2010, OfFwar informaticn regarding the participants in the proxy solicitstion and &
description of ther diFsct and indnect inisrests, by securnty Roldings oF , Wil e i the SInleamEnis, pAOSpeciusss and proxy sinlement and ofter rekvanl malenals i be ed wih the SEC when hay Deoome il bbs.

i iff




